
 

  

The Winston-Salem Chamber of Commerce is the destination for 
businesses and organizations of all sizes seeking insights, ideas, and 
initiatives that can help them be strong, healthy, and prosperous.  

 

WINSTON-SALEM & FORSYTH COUNTY 
An Economic Snapshot—December 2010 

 
Overview and Outlook 
As we look towards 2011, Winston-Salem’s economy continues to show small signs of improvement. The unemployment rate is 
decreasing; employment is increasing; and wages are rising. Plus, the housing market has seen a significant increase in sales through June 
2010. However, new housing permits are still at very low levels and other sales data is concerning. And perhaps most importantly, 
businesses have yet to begin hiring in earnest. The national and global economies, along with state and local government budgets will 
need to be monitored carefully in the forthcoming year. 
 
Overall, the recovery is certainly not robust, but it does seem to be gaining some traction. Anecdotal evidence from local businesses is 
generally along the lines of, “it is getting a little better, but it is not where it needs to be.” Barring unforeseen developments, Winston-
Salem will hopefully see continued improvement throughout 2011.  
 
The recent job creation announcements from Caterpillar and Pepsi are signals of Winston-Salem’s continued reason for long-term 
optimism. Factors including steady population growth, an economy strong in health care and professional services, an esteemed 
educational system, an affordable housing market, a low cost of living, a revitalized downtown, and a high quality of life gave those 
companies confidence in our community and they provide Winston-Salem with a solid foundation for future growth.  
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